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UPDATE ON ASSET SALE, PRE-LIQUIDATION DIVIDEND AND LIQUIDATION 

Background 

On 6 February 2025, Bidco and BBGI announced that they had reached agreement on the terms of a 
recommended cash offer to be made by Bidco, a newly formed special limited partnership (société en 
commandite spéciale) indirectly controlled by BCI, to acquire the entire issued and to be issued share capital 
of BBGI (the “Offer”). The offer document in relation to the Offer (the “Offer Document”) was published 
and made available to BBGI Shareholders on 6 March 2025. The Offer closed on 17 June 2025, by which 
time Bidco had received 98.27% acceptances. 
 
Terms used but not defined in this announcement have the meaning given to them in the Offer Document. 
A copy of the Offer Document is available on BBGI’s website at https://www.bb-gi.com/investors/offer/. 
 
Asset Sale 
 
It was a condition to the Offer that BBGI Shareholders approve the execution of the Asset Sale (as defined 
in the Offer Document) post-closing of the Offer and the delisting of BBGI in order for Bidco to acquire 100% 
control of the assets and undertaking of BBGI. BBGI Shareholders approved the execution of the Asset 
Sale by way of resolutions passed with 99.95% of the votes cast, at a general meeting of BBGI Shareholders 
held on 10 April 2025. 
 
BBGI and Bidco are pleased to confirm that they have implemented the Asset Sale on the terms consistent 
with the resolutions passed by BBGI Shareholders on 10 April 2025. 
 
Pre-liquidation dividend 
 
The proceeds from the Asset Sale (less certain deductions representing liquidation costs and expenses and 
in order to maintain minimum share capital under Luxembourg law) will be distributed to BBGI Shareholders 
in the form of a cash dividend of 136.1 pence per BBGI Share (the “Pre-liquidation Dividend”).  
 
Details of the Pre-liquidation Dividend are as follows: 
 
Dividend per share:   136.1 pence 
Dividend record date:   7 August 2025 
Payment Date:    22 August 2025 
 



 

 
 

 
 
Liquidation of BBGI and publication of convening notice 

 
BBGI confirms that it has published a convening notice convening a general meeting of BBGI Shareholders 
to consider, and, if deemed fit, approve the placing of BBGI into voluntary liquidation following the payment 
of the Pre-liquidation Dividend. The voluntary liquidation is being proposed as a result of the implementation 
of the Asset Sale. 
 
The general meeting will be held at 11 a.m. (Luxembourg time) on 8 September 2025 at BBGI’s registered 
head office which is located at 6E Route de Trèves, L-2633 Senningerberg, Grand Duchy of Luxembourg. 
 
Further details of the resolutions to be proposed at the general meeting and the procedure to vote and 
appoint a proxy at the general meeting are set out in the convening notice. A copy of the convening notice 
is available on BBGI’s website at https://www.bb-gi.com/investors/offer. 
 
Residual proceeds in liquidation 
 
Subject to the settlement of all outstanding liabilities of BBGI in liquidation, any residual proceeds (if any) 
from the Asset Sale will be distributed to BBGI Shareholders through a liquidation distribution payment. 
 
There is no certainty that BBGI Shareholders will receive, in the aggregate under both the Pre-liquidation 
Dividend and in any liquidation distribution (if made), the same amount in respect of their BBGI Shares as 
they would have received had they sold their BBGI Shares to Bidco by accepting the Offer. 
 
Important notices 
 
This document is for information purposes only and is not intended to and does not constitute, or form part 
of, an offer to sell or an invitation to purchase any securities or the solicitation of an offer to buy, otherwise 
acquire, subscribe for, sell or otherwise dispose of any securities, pursuant to the Offer or otherwise, nor 
shall there be any purchase, sale, issuance or exchange of securities or such solicitation in any jurisdiction 
in which such offer, solicitation, sale, issuance or exchange would be unlawful prior to the registration or 
qualification under the laws of such jurisdiction. 
 
If you are in any doubt about the contents of this document, you should consult an independent financial 
adviser authorised under the Financial Services and Markets Act 2000 (as amended) if you are resident in 
the United Kingdom. If you are not resident in the United Kingdom you should consult another appropriately 
authorised independent financial adviser. 
 
The release, publication or distribution, in whole or in part, of this document in certain jurisdictions may be 

restricted by law. Therefore any persons who are subject to the laws and regulations of any jurisdiction 

other than the United Kingdom should inform themselves about and observe any applicable requirements 

in their jurisdiction. Any failure to comply with the applicable requirements may constitute a violation of the 

laws and/or regulations of any such jurisdiction. 


